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Dear Sir/Madam, 

In Compliance of Regulation 33 of Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regulations, 201 5, please find the enclosed Un-Audited F inancial Results 

(Standalone and Consolidated) of the Company for the Quatter ended 30111 June, 2020 along with the 
Lim ited Review Report on the said resu lts from the Statutory Auditors of the Company on the even date. 
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FCS-9984 
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Independent Auditor's Review Report on Consolidated Unaudited Quarter1y Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosurw~ Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Gravita India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement") 
of Gravita India Limited ('the Holding Company1 and its subsidiaries (the Holding Company and 1ts 
subs1d1anes together referred to as 'the Group'), its associate (refer Annexure 1 for the list of subs1d1anes 
and associate included in the Statement) for the quarter ended 30 June 2020, being subm1tled by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended}, including relevant circulars issued by the SEBI 
from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the accounting principles laid 
down in Indian Accounting Standard 34, Interim Rnancial Reporting ('lnd AS 34'), prescribed under sactron 
133 of the Companies Act. 2013 ('the Act'}, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE} 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entrty, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other rev1ew procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10} of the Act, and consequently, does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified In an 
audit. Accordingly, we do not express an audi1 opinion. 

Qlltlti"A((OUfllil""' 

We also performed procedures in accordance with the SEBI Circular CIRJCFD/CMD1/44/2019 dated 29 
March 2019 Issued by the SEBI under Regulation 33 (8} of the SEBI (Listing Obligations and Disdosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 
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Walker Chandiok &.Co LLP 

Inde-pendent Auditor's Review Report on CoMolld:~ted Unaudited Ou•rt r1V Flnanctal Reeul or the 
Gravlta lndl• Llmltld Purau11n1 ·to the Regulation 33 of the EBI ILl trna Obligation• tnd Oleclcaeu111 
Requ lramenb) Regulttlons, 2016 (n 1m nded) fCont'dl 

<4 Band on our review conducled &nd procedures p rformed ,, 14tl!d '" peregr h J abo•1• nrl IJP'J" 
consideration ol the revlt>w reports of the olher 11Udlf0111 raJ erred to •n par graph 5 ~law ""fh n'] hn c.ome 
to our attention that cause~ us to bef~t•va lhal the c.compllrt:lrng Still m"'"' pr!!pa~d In a!:.CoManr Nllfl 
th~ accounllng pnnclples laid down In lnd AS 34 pre cnbed under S~d1on 133 of lh Ad tnr:l l)lh!!r 
accounting pr1n~:~ples gen rally accepted 1n Indio, hat not d1tdos"<..!tte mformaUon rf!qulf"'d to • rl••rJ !14d 
In accordance wtlh the requlfemente ot Regulahon 33 of the SEBI (IJ l•ng 0 hgahont and 0• lot~mt 
Requirements) Regulations, 2015 (11 mended) lnclud1ng the manner in wt11ch 1t Is lobe diVJ.o-~d or ''Mt 
ll contains any malo rial mlulalemenl 

5. We did not review the lntcnm financlal results of 18 subsldlarle~ Included rn the Statement who e nn n~:~ 1 
Information renects total revenues oJ f 0,6>17 59 lakhs, total net profit tter ta.t or 1 170 OIJ 131-hs ro Jt 
comprehensive income of '<4.87 lakhs, for the quarter ended on 30 June 2020 a con••rl•r"'d 10 lh• 
Statement. Those Interim nnandal result• have bean reVlswed by other aud1tora wtlow re•11'!W rl!por: haJe 
been fum1shed to us by the management, and our conclusron rn so f"r a rt reta es to th• amo•Jnt end 
d1sdosures tncluded In respect of these subsldlanes is based sol ~/ on the rev ·N reporU or ucl o '!' 

auditors and the procedures performed by us as stated In paragraph 3 ebov 

Our concluston Is not modified in rupee! of this matter with respect to our rehance on the work done b'111nd 
the reports oJ the other auditors. 

6. The Statement includes the mterim financial results of 6 subStdiane.s, whtch ha1e not been rev1e·M!d by th""r 
auditors, whose intenm financial results renects total revenues off 5 Q.4 lakh , net los- after I 1. or P .t OJ 
lakhs, t otal comprehensive loss off 7.47 takhs for the quarter ended 30 June 2020 as c:.on rder d n he 
Statement. The Statement also indudes the Group's share of net loss after tax off 0 11 lakha dtot 
comprehensive loss off 0.11 lakhs for the quarter ended on 30 June 2020 tn respea r.f on• ""r. 
based on lhetr lntenm financial results, which have not been reviewed by th '' audotor nd h II! 

furnished to us by the Holding Company's management. Our conduSion on the S tem'!nt, 1n or r s 11 
relates to the aforesaid subsrdiaries and assodate. are based solely on such unrevtr.wd tn nm "" n 
results. According to the Information and explana Irons given to us bV the ~~gement lhes 1111111nm 
financial results ere not metenal to the Group. 

Our conclusion is not modified 1n respect of tills maner wllh respect to our retian~ on the nn n,. t 111 111to: 
certifred by the Board of Directors. 

7. The review of unaud~ed consolidated quarterly finongal rnu!U for the periOd endtod 30 June 201 , 1nclod tl 
In the Statement was carried out and reported by Oelo1tte Hask~ns & Sells. Chart ,..d Ace nt mt , Who 
have expressed unmodified conclusion vrde their revtew report dated 7 Augu I 2010 who:. r • ew niP" 
has been furnish ed to us by the management and wtlrch hu been relied upon ~ In lor ll'le purp I ur 
review of the Statement. Our conclusion ts not mod1fied in respect of thts matter. 

!For Walker Chendlok & Co LLP 
Chartered Accountants 
~on No: 001 076NJN500013 

Man ish Agtawal 
Partner 
Membership No. 507000 
UDIN 20507000AAAACN3295 

Place: Ghaziabad 
Data: 5 August 2020 



Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on C'ons.olldated Unaudited Quarterty Fln;~nolal Ruult. of the 
Or.avlta India Limited Pu,..uant to the Regulallon 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20f6 (es emended) (C'ont'd) 

Annexure 1 

List or entit•les Included In the Stet·ement 

Subsidiaries (Including •Of partnership firms and trust) 

Gravila lnfotech Llmrted, Gravita Ghana Llmiled, Grav1ta Mozambique LOA, Noble 8u11d Eslale Pnvate l.Jm11ed 
Gravlta Global Pte Limited, Navam Lanka Limited, Gravlla Netherlands BV, Gravlta Senegal S A.U. Gra 11ta 
Nicaragua S.A.. Gravita Jamaica Limiled, Gravlta Ventures Limited, Grav1ta USA Inc., Grav1ta Mar. SA, Met 
Mauritania Recydlng SARL. Recyders Gravila Costa Rica SA, Gravita Tanzania Umrted, Recyders Ghana Ud., 
Mozambique Recyclers LOA, Gravita Dominican SAS, Gravita Peru SAC, M/s Gravlta Me1al Inc, M/s Gravlta 
lnfotech, M/s Recycling lnfotech LLP and Gravila Employee Welfare Trusl. 

Associate 
Pearl Landcon Private Limited. 



<~GRAVITA 
GRAVITA INDIA LIMITED 

Rogd. office: "Saurabh', Chittora Road. Harsulia Mod, Dlggi-Malpura Road, Tehsii·Phagi, Jaipur-303904 

Corporate office: 402, Gravita Tower, A-27-B, Shanll Path. Tiiak Nagar, Jaipur-302004. Phone:+91·141·2623266. Fax-+91-141-2621491 
Website: www.gravitalndia.com, Email: info@gravltalndia.com, CIN: L29308RJ1992PLC006870 

Statement of Consolidated Unaudited Financial Results for the quarter ended June 30, 2020 (Rs. In lacs) 
S.No. Particulars Quarter ended Pervious year ended 

June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020 

Unaudited (Refer note 5) Unaudited Audited 

I Income 
Revenue ftam operations 25,844.97 37,925.67 26.435.77 134,780.03 
Other Income 581.30 (13.75) 55.29 99.42 

Total income (I) 26.426.27 37,911.92 26.491.06 134,879.45 
II Expenses 

Cost of materials consumed 21.464.30 25,052.42 20,932.63 107,997.83 

Purchase of stock-in-trade 135.95 112.33 348.26 1,855.52 

Changes in Inventories of finished goods. work-in-progress and (36.71) 5,131.73 (195.05) (746.02) 
'tock-ln·trade 

Employee benefits expense 1.503.15 1.783.79 1.451.91 6,692.22 

Finance costs (refer note 4) 723.09 683.11 628.07 2,817.23 

Depreciation and amortisation expense 513.39 449.68 409.62 1,812.54 
Other expenses 1,514.64 2,946.28 2,403.59 9,233.15 
Total Expenses (II) 25,817.81 36,159.34 25,979.03 129,662.47 

Ill 
Profit before exceptional Items, tax, share of (loss)/ profit In 608.46 1,752.58 512.03 5,216.98 
associates (I - II) 

IV Exceptional items 522.94 522.94 
v Profit before tax, share of (loss)/ profit In associates (III-IV) 608.46 1,229.64 512.03 4,694.04 

VI Share of (loss)/ profit of an associate (0.11) (0.21) 0.17 (0.96) 
VII Profit before tax (V+VI) 608.35 1,229.43 512.20 4,693.08 
VIII Tax expenses 

(1) Current tax (including earl ier years) 124.51 335.93 255.34 1,117.56 
(2) Deferred tax (credit)/ expenses 89.68 (453.97) 4.45 (82.64) 

IX Profit for the period/ year (VII+ VIII) 394.16 1,347.47 252.41 3,658.16 
X Other Comprehensive Income (OCI) 

(i) Items that will not be reclassified to profit or loss 
- Loss of defined benefit obligation (0.92) (3.53) (0.18) (4.19) 

Income tax relating to items that will not be reclassified to profit or 0.32 1.23 0.06 1.46 
loss 

(II) Items that may bo reclassified to profit or loss 
·Change in fair value of hedge Instruments 81.27 (68.49) 27.33 (80.97) 
· Exchange differences on translation or foreign operations (118.95) 188.00 (4.88) 409.81 

Income tax relating to items that may be reclassified to profit or loss 13.17 (41.76) (7.84) (114.91) 

Total Other Comprehensive Income (X) (25.11) 75.45 14.49 211.20 

XI 
Total Comprehensive Income for the period/ year attributable to: 369.05 1.422.92 266.90 3,869.36 

-Owners or the parent 357.25 1,335.13 207.75 3,529.37 
-Non Controlling Interests 11.80 87.79 59.15 339.99 

XII 
Of the Total Comprehensive Income above, Profit for the period/ 
year attributable to: 

-Owners of the parent 388.32 1,2G1.3G 190.83 3,317.95 
-Non-Controlling Interests 5.84 86.11 61.58 340.21 

XIII 
Of the Total Comprehensive Income above, other comprehensive 
Income attributable to: 
-Owners of the parent (31.07) 73.77 16.92 211.42 
-Non Controlling Interest 5.96 1.68 (2.43) (0.22) 

XIV Paid-up equi ty share capital. race value or Rs. 2 each 1,380.76 1,380.76 1,380.76 1,380.75 
Other Equity 21,137.44 

XVI Earnings per share (not annualiscd) In Rs. 
· Basic 0.57 1.83 0.28 4.82 
· Diluted 0.57 1.83 0.28 4.82 
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GRAVITA INDIA LIMITED 

Regd. office: "Saurabh", Chittora Road. Harsulla Mod, Oiggi·Malpura Road. Tehsii·Phagl, Jalpur-303904 
Corporate office: 402, Gravlta Tower. A-27-B, Shanti Path, Tllak Nagar, Jalpur-302004, Phone:+91-141-2623266, Fax-+91-141-2621491 

Website: www.gravitalndia.com, Email: lnfo@gravltalndla.com. CIN: L29308RJ1992PLC006870 
Segment-wise revenue, results, assets and liabilities for the quarter ended June 30, 2020 (Rs. In lacs) 
s. No. Particulars Quarter ended Pervious year ended 

Juno 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020 

Unaudited (Refer note 5) u naudited Audited 
1. Segment revenue 

(a) Lead 23,570.82 33,793.04 22,539.88 119,915.59 
(b ) Aluminium 1,026.15 2.317.21 2.106.14 8,045.86 
(c) Turnkey Projects 87-27 468.60 217.44 985.18 
(d) Plastics 1.145.17 1,341.45 1.419.99 5,641.74 
(e) Others 15.56 5.37 152.32 191.66 
Total 25,844.97 37,925.67 26,435.77 134,780.03 
Less : Inter segment revenue 
Net segment revenue 25,844.97 37,926.67 26.435.77 134,780.03 

2. Segment results profiV(Ioss) 
(a) Lead 761.21 2.383.79 1,194.12 9,182.51 
(b) Aluminium 2 12.29 351.38 183.08 689.03 
(c) Turnkey Projects (24.00) 257.78 (2.49) 121.95 
(d) Plastics (177.42) 27.36 14.28 (346.77) 
(e) Others 161.29 27.25 6.36 (18.24) 
Total 933.37 3,047.56 1,395.35 9,628.48 
Less: 
(I) Finance costs 123.09 683.11 628.07 2,817.23 
(il) Un·allocable Income (581.30) 13.75 (55.29) (99.42) 
(Ill) Un·allocablc Expenses 183.12 598.12 310.54 1,693.69 
Profit before exceptional Items, tax, share of (loss)/ profit In 

608.46 1,752.58 512.03 5,216.98 
associates 
Exceptional items 522.94 522.94 

Profit before tax, share of (loss)/ profit In associates 608.46 1,229.64 512.03 4,694.04 

Less: Share of (loss)/ profit of an associate (0.11) (0.21) 0.17 (0.96) 
Profit before tax 608.35 1,229.43 512.20 4,693.08 

Less: Tax expense 214.19 (118.04) 259.79 1,034 .92 

Profit for the period/ year 394.16 1,347.47 252.41 3,658.16 
3. Segment Assets 

(a) Lead 37,015.17 41,608.98 36.433.93 41,608.98 
(b) Aluminium 3,274.50 3,771.03 5,430.34 3,771.03 
(c) Turnkey Projects 2.334.23 2.493.00 1,537.33 2.493.00 
(d) Plastics 4,640.25 4,589.79 5,083.28 4,589.79 
(e) Others 325.72 325.62 21.19 325.62 
(f) Unallocated 8,022.71 8,607.30 11.425.34 8,607.30 
Total Segment Assets 55,612.58 61,395.72 59,931.41 61,395.72 

4. Segment Liabilities 
(a) Lead 5,638.04 9.598.70 8,100.45 9,598.70 
(b ) Aluminium 596.74 361.75 391.19 361.75 
(C) Turnkey Projects 269.14 142.32 300.54 142.32 
(d) Plastics 608.03 477.82 352.20 477.82 
(e) Others 8.29 22.51 8.34 22.51 
(f) Unallocated 25,085.0 8 27,754.50 30,129.48 27,754.50 
Total Segment Liabilities 32,205.32 38,357.60 39,282.20 38,357.60 

Additional information of the Company on stand-alone basis Is as follows: (Rs. In lacs) 
S.No. Particulars Quarter ended Pervious year ended 

June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020 
Unaudited (Refer note 5) Unaudited Audited 

1. Revenue from operations 22,045.46 33,188.15 23,116.36 117,238 .75 

2. Profit before tax 230.77 157.20 581.53 2,817.58 
3 . Profit after tax 198.84 505.99 408.62 2,242.71 
4. Other comprehensive income 52.27 (46.17) 17.58 (55.06) 

5. Total comprehensive income for the period/ year 251.11 459.82 426.20 2,187.65 

• 



~~GRAVITA 
GRAVITA INDIA LIMITED 

Regd. office: 'Saurabh', Chlttora Road, Harsulia Mod, Diggi-Malpura Road, Tehsii-Phagl. Jalpur-303904 
Corporate office: 402, Gravita Tower, A-27-B, Shanti Path. Tllak Nagar, Jaipur-302004, Phone:+91-141-2623266. Fax-+91-141-2621491 

Website: www.gravltalndla.com, Email: lnfoOgravitalndla.com, CIN: L29308RJ1992PLC006870 

NOTES: 

1. The above results have been reviewed and recommended by tho Audit Committee and approved by the Board of Directors In their respective meeting held on August 5, 2020. 
The limited review. as required under regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations 2015 has been completed by the Statutory 

Auditors. These financial results have been prepared In accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('lnd AS') notified 
under the Companies (Indian Accounting Standards) Rules. 2015. as amended, as specified In section 133 of the Companies Act. 2013. 

2. The standalone financial results of the Company for the quarter ended June 30, 2020, are available on the website of the Company (www grayjtalndja,coml. 

3. Gravlta Employee Welfare Trust (a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the CompanyJ holds 728.000 equity shares (of Face Value of Rs. 

2 Each) of the Company as of June 30, 2020. The Trust has not acquired any equity shares during the current quarter. 

4. Finance costs Include exchange differences arising from foreign currency borrowings to the extent that they are regarded as an adjustment to Interest costs. 

5. The figures for the preceding quarter ended March 31. 2020, as reported In these financial results, are the balancing figure between audited figures in respect of the fu ll 

financial year ended March 31, 2020 and the reviewed year to date published unaudited figures upto the end of third quarter of that financial year. 

6. The figures or lhe previous period/year have been rcgrouped/reclassed to make them comparable with those of current period/year wherever considered necessary. 

7. The outbreak of Covod-19 pandemic Is causing slgnifocant disturbance and slowdown of economic activities globally (Including In India). The worldwide Covid-19 pandemic has resulted 
1n significant reduction In economic activities and also the business operations of the Group in terms of sales and production. The Company has Informed the Impact of Covid-19 to the 
stock exchanges from lime to lime. The management has considered the possible effects that may result from the pandemic on the recoverabllity/ carrying value of the assets. Based 
on the current Indicators of future economic conditions, the management expects to recover the carrying amount of the assets, however the management will continue to closely 
monitor any material changes to future economic cond1Uons. Given the uncertainties, the final Impact on Group's assets In future may differ from that estimated as at the date of 
approval of these financial results. 

Place: Jalpur 

Date: August 5, 2020 
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Independent Auditor's Review Report on Standalone Unaudited Quarter1y Financi:~l Results of the 
Compa.ny Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the ·Board of Directors of Gravita India Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Gravita India Limited ('the Company') for the quarter ended 30 June 2020, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time 
to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the CompanY's 
Board of Directors, has been prepared in accordance with the accounting principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under Sectton 133 of the 
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on ReView Engagements (SRE) 
2410, Review of Interim Rnanciallnformation Performed by the Independent Auditor of the Entity, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists ot making 
inquiries, primarily of persons responsible for financial and accounting matters. and apptying analytical and 
other review procedures. A reView is substantia1Jy less in scope than an audit conducted in accordance wrth 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable 
us to obtain assurance that we would become aware of all significant matters that might be idemJfied in an 
audit. Accordingly, we do not express an audit opinion. 
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Walker Chandiok &_Co LLP 

Independent Auditor's Review Report on Stand•lone Unaudited Quarter1y Financial Re~lt.a of Gravlta 
India Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligation• end Oiacloeu,.. 
Requirements l Regulations, 2015 (u emended I' (Cor1t'd) 

~ - Based on our review con dueled as above and the consideration of the niVlBW report of the o1her eud1tar of 
the Partnership finn referred to In paragraph 5 below, noth1ng has come to our attention that c.ause1 ua to 
believe that the accompanying Statement. prepared in accordance With the accounhng prtnClples laid dQWTI 
in lnd AS 34, prescribed under Section 133 of the Act, and other account1ng prfnc1ple generaNy ac.cep1ed 
in India, has not disdosed the Information requ1red to be disclosed in accordance with the requ1remen11 of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation . ~01 5 fu 
amended), Including the manner In which It Is to be disclosed, or that it contains any material miYiatemenl 

5. We did not review the Interim financial resulls of one partnership firm included 1n the Statement wh~ 
financialmformatlon reflects total net profit after tax of~ 98.10 lakhs for the quarter ended on 30 June 2020 
as considered in the Statement. These Interim financial results has been reviewed by other aud1tor INhose 
review report has been furnished to us by the management, and our condus1on in so far as rt relates to ltle 
amounts and disclosures included in respect of this partnership firm is based solely on the review report of 
such other auditor. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and 
the report of the other auditor. 

6. The Statement includes the interim financial results of two partnership firms, which have not been reviewed 
by their auditors, whose interim financial results reflects net loss af\er tax or f 0.11 lakhs for the quarter 
ended 30 June 2020 as considered in the Statement, and have been rum1shed to us by the management. 
Our conclusion on the Statement, in so far as It relates to the aforesaid partnership firms. re based solely 
on such unreviewed Interim financial results. According to the informallon and explanat1ons g1ven to us by 
the management, these Interim financial results are not material to the Company. 

Our conclusion is not modified In respect of this matter with respect to our reliance on the financt I r suit 
certified by the Board of Directors. 

7. The review of standalone unaudited quarterly financial results for the period ended 30 June 2020, 1nc:lud d 
in the Statement was carried out and reported by Deloitte Haskins & Sells, Ch rtered c:coun nt~ wl'lo 
have expressed unmodified conclusion vide their review repon dated 7 August 2019. whose r v1ew port 
has been furnished to us and which has been relied upon by us for the purpose of our rev•- of the 
Statement. Our conclusion is not modified in respect ot this matter. 

ForWalkerChandiol< & Co LLP 
Chartered Accountants 
~lion No: 001 076N/N500013 

Manlsh Agrawal 
Partner 
Membership No. 507000 
UDIN 20507000AAAAC06873 

Place: Ghaziabad 
Date: 5 August 2020 
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Statement of Standalone Unaudited Financial Results for the quarter ended June 30, 2020 (Rs. In Lacs) 

S.No. Particulars Quarter ended Previous Year ended 

June 30, 2020 March 31, 2020 June 30, 2019 March 31, 2020 

Unaudited (Refer note 5) Unaudited Audited 

I Income 

Revenue from operotlons 22,045.46 33,188.15 23.116.36 117,238.75 

Other income 548.94 118.08 61.70 275.85 

Total Income (I) 22,594.40 33,306.23 23,178.06 117,514.60 

II Expenses 

Cost or materials consumed 17,855.27 21,081.53 18,066.30 89,063.67 

Purchase of stock-In-trade 2.786.03 4,458.58 1,313.98 12,112.41 

Changes in inventories of finished goods. work·ln·progress and (677.81) 3,668.03 124.23 720.46 

stock-In-trade 

Employee benefits expense 868.07 1,157.40 974.04 4,375.26 

Finance costs (refer note 4) 642.84 604.06 551.15 2.454.57 

Depreciation and amortisation expense 209.29 212.88 212.28 860.69 

Other expenses 679.94 1,584.69 1,354.55 4,728.10 

Total Expenses (II) 22,363.63 32,767.17 22,596.53 114,315.16 

Ill Profit before exceptional Items, tax (1· 11) 230.77 539.06 581.53 3,199.44 

IV Exceptional items 381.86 381.86 

v Profit before tax (III·IV) 230.77 157.20 581.53 2,817.58 

VI Tax expenses 
(1) Current tax (including earlier years) 20.01 52.11 138.34 610.23 

(2) Deferred tax (credit)/ expense 11.92 (400.90) 34.57 (35.36) 

VII Profit for the period/ year (V-VI) 198.84 505.99 408.62 2,242.71 

VIII Other Comprehensive Income (OCI) 

(I) Items thnt will not be reclassified to profit or loss 

- Loss of defined benefit obligation (0.92) (2.47) (0.30) (3.66) 

Income tax relating to Items that will not be reclassified to profit or 0.32 0.86 0 .10 1.28 
loss 

(ii) Items that may be reclassified to profit or loss 

· Change in fair value of hedge instruments 81.27 (68.49) 27.33 (80.97) 

Income lax relating to items that may be reclassified to profit or (28.40) 23.93 (9.55) 28.29 

loss 

Total Other Comprehensive Income (VIII) 62.27 (46.17) 17.58 (55.06) 

lX Total Comprehensive Income for the period/ year (VII+VIII) 251.11 459.82 426.20 2,187.65 

X Paod-up equity share capital, face value of Rs. 2 each 1,380.76 1,380.76 1.380.76 1.380.76 

XI Other Equity 15,034.41 

XII Earmngs per share (not annualised) in Rs. 

-Basic 0.29 0.73 0.59 3.25 

-Diluted 0.29 0.73 0.59 3.25 

NOTES: 
1. The above results have been reviewed and recommended by the Audit Commillee and approved by the Board of Directors in their respective meeting held on August 5, 2020. 

The limited review, as required under regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations 2015 has been completed by the StatutorY 
Auditors. These linancial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('lnd AS') 
notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act. 2013. 

2. Gravita Employee Welfare Trust (a trust set up for administration of Stock Appreciation Rights Scheme 2017 of the Company) holds 728,000 equity shares (of Face Value of Rs. 
2 Each) of the Company as of June 30, 2020. The Trust has not acquired any equity shares during the current quarter. 

3. Segment information has been provided under the notes forming pan of the consolidated unaudited results for the quaner ended June 30, 2020 as per para 4 of Indian 
Accounting Standard (lnd AS) 108 ·operating Segments", specified under Section 133 of the Companies Act. 2013. 

4. F111ance costs include exchange differences arising from foreign currency borrowings to the extenl lhal they are regarded as an adjustment to Interest costs. 

5. The figures for the preceding quarter encled March 31, 2020, as reported in these financial results, are the balancing figure between audited figures in respect of the full 
f1nancial year ended March 3 1, 2020 and the reviewed year to date published unaudited figures uplo the end of third quaner of that financial year. 

6. As a result of the nationwide lockdown imposed by the Government of India due to outbreak of Covid-19 pandemic, the business operations of the Company were temporarily 

disrupted at its manufacturing locations impacting production and sales from the end of March 2020. Since then, the operations have been gradually resuming in line with the 
Government of India directives issued in this regard. The Company has informed the Impact of Covid-19 to the stock exchanges from time to time. The management has 
considered the possible effects that may result from the pandemic on the recoverabllity/ cartying value of the assets. Based on the current indicators of future economic 

conditions, the management expects to recover the carrying amount of the assets. however the management will continue to closely monitor any material changes to future 
economic conditions. Given t11e uncenainties, the final impact on Company's assets In futllte may d iffer from that estimated as at the date of approval of these financial results. 

7. The f1gures of the previous period/year have been regrouped/reclassed to make them comparable with those of current period/year wherever considered necessarv. 
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